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CityPlace bustling with growth

Related Cos. planning more residences, retail and eateries in downtown West Palm Beach.

Alexandra Clough
Business Watch

The Related Cos., the
national real estate company
behind downtown West Palm
Beach's renaissance, w
tinue to invest mon
city by adding to its signature
project, CityPlace, with more
residences, shops and restau-
rants,

“When people ask the ques-
tion: ‘What in the world is
Related, with everything
we're doing all over the world,
why do we continue to spend
all this time in West Palm
Beach?’ Because we're com-

mitted to it,” Ken Himmel,
Related CEQ, said in a recent
interview. “We made a com-
mitment, and we know how
important the work we do is
to this community. You don't
walk away from thar.”

Brimming with enthusiasm,
Himmel said Related plans
to expand CityPlace north by
adding 450,000-square-feet of
new store space and residenc-
es where the Publix super-
market is now.

In addition, some 400
apartments, 800 parking spac-
es and 50,000 square feet of
new retail space will be built
on the existing site and vacant
land just north of it, which
also is owned by Related.

Negotiations to bring a top
rmti al retailer to the site
are underway. The
a[mmm\nl retail-garage com-
plex would likely rise eight sto-
ries above the retail store.

Talks still are underway

‘We made a
commitment,
and we know
how important
the work we
dois to this
community.’

Ken Himmel
Related Cos. CEQ

with Publix about the pro-
posed move, Related wants to
build Publix a 45,000-square-
foot building on land Related
owns across the street, on the
east side of Rosemary Avenue.
Significantly, the north end
development finally will link
CityPlace with Clematis Street,
the city urbnneniertammenr
district that is expanding to
the west with the All Aboard

Florida train station, and
numerous apartment projects
planned around it.

Since CityPlace opened in
2000, the center has under-
gone many changes.

Tt was designed as a large
retail destination, with a num-
ber of high-end stores. Then it
focused on home furnishings
during the real estate boom. [t
then switched heavily to enter
tainment and dining when the
recession hi

Now Related believes it has
aright balance of shopping,
dining and entertainment.

The retail component at
CityPlace always has been
achallenge, with Himmel
acknowledging that projects
such as CityPlace are not able
to compete with the one-stop-
shopping offered by suburban
malls.

But Himmel shrugged off
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Beekeeper Craig Spence checks on bees at the Bee Healthy Honey Farm in Delray Beach on July 10, He is part of a new braed of beeksepers who

have helped increase the number of colonies in Florida te 460,000, up from 150,000 eight years ago, according to the state.

Bee business is buzzing

Higher honey prices help push number of Florida beekeepers to record numbers.

By Susan Salisbury
Palm Beach Post Staff Writer

At Bee Healthy Honey Farms
on a sweltering morni ig
Spence wears a full-body bee-
keepers’ suit and helmet as he
checks the 80 or so hives scat-
tered about in white boxes.
He wants to make sure there’s
aqueen in each and that the
bees are healthy.

“If ther no queen, the
hive will collapse and leave,
Spence said at the 2.2-acre
parcel in a neighborhood west
of Delray Beach where bees
have access to both wildflow-
ers and vegetable crops at
nearby farms.

"My concern is about how I
can make it easier for the bees
to do what they need to do,”
Spence said. “For me, it's a
love and a passion.”

A myste |»t|a~no1||ennu
called Colony Collaps.
der first reparted in 2006 has
brought more ;Il[EI'ItIDI'l o (]le
uuua[ role bees E

prising impact — on the bee-
keeping business. The noto-
riety, and more important-

Iy, higher prices for honey
and pollination services have
resulted in a record number of
registered beekeepers in Flori-
da - now at 3,856,

Honey is prepared at Bee Healthy Honey Farm, Florida produced 14.7

million pounds last year. PHOTOS By BRUCE R BENRETT # THE PALM BEACH POST

This summer Spence, who
waorks in information technol-
ogy, is tending to his own bees
and those of Bee Healthy's
owner, Stephen Byers. Byers
runs both the honey farm and
an insurance claims business.
Both consider themselves
entrepreneurs.

“It started with just a single
hive and incredible fascination
about bees,” said Byers, who
started Bee Healthy four years
ago. Last year, the farm pro-
duced about 2,000 pounds of
raw, unfiltered honey.

Spence and Byers are part
of a new breed of beekeepers

who have helped increase the
number of colonies in Florida
to 460,000, up from 150,/
eight years ago, according to
the Florida Department of
ulture.

It used to be that with most
beekeepers, that business was
handed down from father (o
son. Now there's a lot of entre-
preneu said Dave Wester
welt, chief apiary inspector at
the ag department in Gaines-
ville, “Bees aren’t that hard of
ajob, even though you are in
the heat in 100 degrees. It can
be very lucrative, especially if
you diversify,”

Craig Spence,
whenhe's
not tending
to his own
bees, works in
information
technology.

Honey prices are high and
pollination services demand
$175 per hive for California
almonds, Westervelt said.
Eight years ago, beekeepers
received just $50 to $60 per
hive.

A May report found that
beekeepers lost 42.1 percent
of the total number of cola-
nies managed from April 2014
ough April 2015, much
higher than the 34.2 per-
cent the year before, the U.5.
Department of Agriculture
said.

Despite the losses, the num-
ber of colonies nationwide
increased 4 percent to 2.7 mil-
lion i 2014, and honey pro-
duction increased to 178 mil-
lion pounds, up 19 percent
from 2013, the USDA said. The
USDA counts only beekeepers
with five or more colonies.

Florida’s honey production
reached 14.7 million pounds
, up from 13.4 million
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Public radio fans
rally around WPBI

Educational Media Foun-
dation, a Christian broadcast
ing company, is buying WPEI-
FM and two other stations for
$21.7 million, but a group of
citizens is looking for w m
stop the sale, (-llhm via
test with the FCC, a comp\mm
filed with the state, or a new
buyer. Meanwhile, WXEL-TV
alm Beaches and the

st, and WPET2,
serving Miami-Dade and Bro-
ward counties, will merge
under a new entity, South
Florida PBS, that will blend
existing PBS programming
with new content.

Feds: Ex-Dolphin
faces 23 felonies

Former Miami Dolphins cor-
nerback Will Allen committed
23 felonies as he ran a Ponzi
scheme, federal prosecutors
say. The indictment, by the
U.S. Attorney’s Office in Mas-
sachu:

\nmlmud six of

aggravated identity lhcﬁ one
of conspiracy to commit wire

fraud and four of illegal mone-
tary transactions. Allen plead-
ed not guilty Monday.

Aetna, Humana
merger scrutinized

The Florida Attorney Gener-
al's Office will review the pro-
posed merger of health care
giants Aetna and Humana, two
of the top four players in the
state. “A typical merger review
looks at the potential compet-
itive effects within the state,”
said spokesman Whitney Ray.
The prospective marriage will
get a federal antitrust review
as well, with nothing expected
to be finalized until well into
2006,

4 New amendment
heats up solar war

A new group has launched
a campaign to place a rival
constitutional amendment
on the November 2016 bal-
lot. Consumers for Smart Solar
announced what
“consumer-fri
to the Shady Solar amendment
proposed by b]undmm for
Solar Choice.” It would estab-
lish the right for consumers to
own or lease solar equipment
installed on their property to
generate electricity for their
own use. Last month, Florid-
ians for Solar Choice filed,
seeking an amendment o let

producers other than electric

utilities sell solar energy.
Gas prices down,
will keep falling

sas prices dipped shight-

ly, and are expected to keep
declining over the coming
weeks, AAA said. On Monday,
Palm Beach County’s aver-

age for a gallon of regular was
$2.82, down a penny from a
week belm'e Florida’s average
was $2.65, down 2 cents from a
week before,

' SUNDAY
'STAT

7%

Percentage of
callers to the
IRS help line
who reached an
actual person
during the 2015
filing season. For
those who stuck
with it, they
were on hold an
average of 23
minutes.
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Hives are
lined up
atthe Bee
Healthy
Heney Farm
in Delray
Beachon
Julyo.
Colony
Collapse
Disorder.
first
reported
in20086,

is minimal
NOW. BR1ICE R,
BENNETT / THE
PALMEEACH
POST

Bees
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That said, beekeep-
ing remains an indus-
try under pressure, with
challenges to overcome
and tough choices to
make.

Florida’s colonies pro-
duced an average of 60
pounds each last year,
far below what produc-
tion once was. In 2004,
for example, Florida pro-
duced 20 million pounds
of honey, or an average of
98 pounds per colony.

Westervelt said large
commercial beekeepers
are combating their losses
by splitting their colonies
to create more.

“People are losing bees.
What they have learned
is how to manage and
manipulate those bees
into producing more bee
colonies, A beekeeper
pretty well accepts that
they are going to lose 25
to 30 percent of bees.
They produce 50 percent
more by splitting all their
hives. Soif they lose 30
percent, they still have
bees,” Westervelt said.

Jeff Pettis, one of the
nation's top researchers
at the USDA’s Agricultur-
al Research Service Bee
Lab in Beltsville, Md., said
Florida’s climate allows
beekeepers to divide colo-
nies year-round.

“In Florida you can
raise bees through
November, December
and January in advance
of almond pollination.
The big thing that is dri
ing the whole comme
cial honeybee population
in the U.8. is almond pol-
lination. We need to put
L7 million colonies in Cal-
itornia for the almonds,”
Pettis said

As for CCD, Pettis said
the classic symptoms
have not been seen for

“Itis still not sustain-
able long-term. It is too
hard to lose that many
bees, too hard to make it
up. Beekeepers are not
going broke right now.
Prices are elevated. In
general, you can’t lose
40 percent or greater of
vour herd and keep going
every year,” Pettis said.

If beekeepers did not
have to divide their colo-
nies to stay in business,
the hees would make
more honey,
because di

smaller and weaker.
University of Flor-
ida associate profes-
sor of entomology Jan
Ellis said that as for CCD,
“No one talks about that
much any more in the sci-
ence world. Itis one of
those things that for all
accounts is gone or pretty

minimal.”

Even at the height of
the CCD pandemoni
um, Ellis said, it was nev-
er the main cause of loss-
ich were instead
ch as bad
queens, starvation, poor
weather and varroa mites.

Ellis said a Bee
Informed Partnership
survey pegged Florida
bee losses at 54 percent
last year. Florida's colo-
nies have increased due
to beekeepers from oth-
er states coming in to pre-
pare for the almond crop
and beekeepers working
hard to cover the losses
by splitting colonies.

“Itis hot year-round.
Pest and disease pres-
sures are high,” Ellis said.
“It's a battle here.”

Sideliner beekeepers

say they't
honey production rather
than pollination.

“l did some pollination
the first couple of vears. |
have decided to stick with
specialty honey for now,”
Byers said. "It's what peo-
ple are looking for, raw
unfiltered, local, natural
honey.”

Spence said a fasci-
nation with bees draws
some to beekeeping and
as a bonus, he said, “Who
doesn’t like honey?”

ssalisbury@pbpaost.com
Twitter: @ssalisbury

Clough

continued from D1

the ups-and-downs.

“The key to this whole
business is you have to
be nimble, you have to be
forward-thinking and you
have to be somewhat of'a
risk-taker. Not everything
works,” he said bluntly.

Plus, Himmel believes
the tide has turned
against shopping cen-
ters and their reliable, if
predictable, offerings of
clothes and accessories.

“That's not how people
live today,” Himmel said.
“They're looking for more
specialized experiences,
and to be honest, thank
God our whole philoso-
phy in this business is, we
built our business around
restaurants, entertain-
ment and retail. Not just
retail. Socializing ... that's
what CityPlace has always
offered and is going to
continue to reinforce,”

But getting the retail
right remains important.

Himmel said CityPlace
now will focus on two
major categorie:
furnishings and younger
fashion-forward clothing
retailers.

The home furnishings

Boulevard median, on
land owned by Related.

Restoration Hardware
will move from its existing
12,000-square-foot space
at CityPlace. It is the most
financially successful
large-store format in Ci
Place, Himmel said.

Related is talking to sev-
eral other home furnish-
ings stores that want to
be at CityPlace now that
Restoration Hardware is
building the three-story
gallery, set to open in the
fall of 2016. 1t will close
the existing store shortly
before then.,

Himmel said CityPlace
beat out Palm Beach Gar-
dens for the Restoration
Hardware gallery store, a
concept being rolled out
in major urban markets
across the country.

Restoration Hardware
was lured to West Palm
Beach “by the appeal of
what we’re doing here
at CityPlace, the growth
here in West Palm Beach,
the (convention center}
hotel being built across
the street, and the com-
mitment we've made as a
company (o con mulm, [t

convention center hotel
across Okeechobee Boule-

gallery store, another
retailer will fill its space at
CityPlace. Himmel did not
divulge the name.

In addition to home
furnishings, Himmel
said Related also wants
to enhance the center’s
retail offerings by hav-
ing more “fashion-for-
ward" clothing stores. For
instance, H&M is doing
very well at City Place,
and Himmel hinted other
top brand stores could be
coming soon.

On the dining front,
Related also is working to
fill empty space with hot
new restaurant

A deal to bring a nation-
al operator to the vacant
Brewzzi space is expect-
ed to be finalized within
the month.

In addition, talks are
underway with two lead-
ing Palm Beach Coun-

Ly restaurant companies
vying to lease space in the
now-shuttered Pampas
Grille space on the south
side of CityPlace.

Why the heated inter-
est? Himmel said the
s00n-to-open convention
center hotel, and Resto-
ration Hardware gallery
store, have caught every-
one’s attention. “All ofa
sudden, peuple are ka—

category gets a big boost
with Restoration Hard-
ware's decision to build
its stand-alone gallery

store in the Okeechobee

vard from CityPlace. The
hotel is expected to be
open by Feb. 1.

When Restoration
Hardware moves to the

ing, and saying, “T]
thing’s lUl’l'II[‘I“lO il 9

aclough@pbpost.com
Twitter: @acloughpbp
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WEALTH
MANAGEMENT

Keith Singer, JDCFP

An excellent
alternative to CDs

‘Question: What is a modifled
endowment contract?

Answer: Last month, | wrote about a
CD alternative that is fully liquid, has a
principal guarantee, and has excellent
growth potential. | received many calls
from the readers asking me,"What is a
modified endowment contract?"

A modified endowment contract is a
special kind of life insurance policy. It's
not the kind of life insurance policy that
youwould get if you wanted to leave a
large death benefit to your family. It's an
extremely cash-rich policy designed for
conservative tax-favored growth.

Because the life insurance
component is a relatively small part of
the contract, some companies do not
even require medical exams, Although,
historically, most medified endowment
contracts had substantial surrender
charges, a few companies have recently
come out with products that have no
surrender charges and, therefore, are
completely liquid. So forget what you
think you know about life insurance or
any negative beliefs you may have about
life insurance.

A modified endowment contract Is
acompletely different animal, Unlike
other conservative investments — like
bonds, these products have no interest-
rate risk. Unlike stocks, they have no
market risk. Unlike most annuities, they
are completely liquid.

So, if your principal is guaranteed and
immediately accessible, and you have
the potential for double-digit returns
in some years, | consider that to be an
excellent alternative to CDs, bonds or
money market accounts. Don't focus on
what a product is called, focus on what
It does for you.
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Singer Wealth Management
1515 5. Federal Highway #211
Boca Raton, FL 33432

(561) 008-0985
www.singerwealth.com

E-mail: Kelth@singeswealth.com

Do you provide
professional
financial advice?

Ask The Advisors is
your opportunity to
reach Palm Beach Post
readers looking for key
insight into financial
management.

New columns every

Sunday and Monday,

in print and online. T
i3ig

palmbeachpost.com/advisors |8 E

If you're interested in EE%E

writing for Ask The Advisors,
contact Ellen Palmer:

(561) 820-4389, or e-mail
epalmer@pbpost.com

for more information.
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